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IMPROVING OF THE LEGAL AND PROFESSIONAL REGULATION OF
ACCOUNTING AND REPORTING: A SECTORAL ASPECT

The purpose, objectives, directions, activities axgected results from
implementation of Strategy of development of actmgn profession in
agricultural sector are briefly describes in thiscée. The necessity of working-out
of Strategy of development of accounting professimmagricultural sector for
protection the interests of agrarian state Ukrafrmam negative effects of
globalization in national, sectoral and corporateels of regulation is grouted.

The Strategy covers four areas of implementation:

- improving of legal and professional regulatioractounting and reporting;

- establishment of the institute of professionaocamtants of agriculture;

- development of institutional paradigm in scidotifesearch of accounting
and formation of a national branch system of dedifon of accountants;

- expansion of functions and rights of accountamtagricultural sector and
fixing the rules of professional ethics and conduct

The actions and expected results of implementatiothe Strategy in the
first direction — "Improving of the legal and pre&tonal regulation of accounting
and reporting" widely highlights in the article.

Realization of Strategy in direction "Improving tbie legal and professional
regulation of accounting and reporting" provide adments to a number of
existing legal acts and performance of a large rermobactivities:

- setting five-hierarchy of legal acts in the figflaccounting and financial
reporting. Third and fourth levels of these hiehgranclude national branch

standards and recommendation (guidelines, methgeslp in accounting and



financial reporting by ministries and other cenwgaécutive authority of branches
of economy;

- unification of financial, statistical and tax meping based on accounting
data,;

- strengthening of methodological and methodic8l@nce of state at the
branch level by establishing responsibility of metnes and other executive
authority of branches of economy for the developn@nthe methodology and
techniques of branch accounting, financial repgrénd statistics;

- strengthening of oversight influence by stateha&t branch level through
mandatory financial and statistical reporting bytitess to regional offices of
ministries and other executive authority of brarscbh&economy and giving them
functions of control (supervision) over the accyraaf reporting indicators,
requirements of correction of mistakes before repgto state statistical office;

- recognition of professional public organizatiohazcountants as a non-
state subject of regulation with the functions aftjgipation in the processes of
methodological and methodical influence, the mamgatquality control of
professional activities, applying of disciplinaryropedures, maintenance of
registers of members and the right of voluntaryitaace of member’s liability and
the creation of arbitrages for complaints applmadiof entities associated with the
professional activity;

- simplification of making-out of financial repanty by entities from
agricultural sector through the European integnatb regulatory convergence of
criteria of the classification of companies by sipralance sheet, net turnover, the
average number of employees during the financiat)ye

- consideration of the proposed nineteen sciemificciples of management
of accounting personnel in agricultural sectorha preparation of organizational
and technical components of accounting policies@amal in the entity’s Notice of

accounting policies.
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