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Problem definition. Agriculture is a basic sector of the national economics that demonstrates its
growth even under the economic crisis. Agriculture is currently of significant social importance since more
than 3091.4 thousand people are involved in agricultural production. According to the results of 2014, the
share of agriculture was 11.8% of the total gross added value of all economic sectors, and the volume of its
products in all categories of enterprises, at current prices, amounted to UAH 370.8 billion.

However, having defined the agricultural sector as a "locomotive" of the national economy growth, the
value of human resource, along with its knowledge, experience, skills and intelligence, is completely
neglected that deepens the current problems of domestic agriculture, causes reduce in agricultural
development potential based on economic sustainability, securing structural imbalance, monoproductive
export orientation, environmental unjustification of agricultural activity, imbalance of life in rural areas. [1].

According to the World Bank estimations, the share of human capital in the structure of the world
national wealth in the early 20" century exceeded 66% and in the EU countries it is over 75%, which exceeds
half the accumulated national wealth in the world ($365 trillion) [2]. The role of the process of reproduction of
this category has been growing, in Ukraine, particularly, the share of human capital in the structure of national
wealth occupies over 47% [3]. This indicates that sustainable agricultural development is impossible without
high-quality human capital. To ensure the proper smart growth in the agriculture worldwide, considerable
attention is paid to development of mechanisms for qualitative renewal of productive human capital in rural
areas, through raising their educational level and practical skills improving. That is, the relationship of economic
growth and human development has always been one of the key issues of scientific research.

Analysis of recent researches and publications has shown that modern science pays much attention
to the problems of labor, human resources, labor, human capital, as well as to their development and
reproduction: a lot of books and articles have been written on the issues. In particular, a significant contribution
to the development of human capital theory and its role in economic progress was made by the leading foreign
economists like G. Becker, T. Schulz, E. Denison, K. Marx, U. Petti etc. Among the national researchers
0. Borodina, Yu. Bazhal, V. Heiets, O.A. Grishnova, V. Demianenko, M. Dolishnii, L. Mykhailova and others
should be mentioned. Yet, the topicality of this issue is not understated, since new circumstances of civilization
development, specifics of «agricultural sustainability and smart growth» make us consider the system of human
resources from a new point of view, identify new trends transferring into the regularities of its development.

The current stage of economic development is related to a new view of labor as one of the key
resources of the economics. The increasing role of the human factor under the conditions of the declared
modernization is particularly important as the production results depend on the quality, motivation and the
character of the workforce as a whole and on the individual employee in particular.

The aim of the our research is to identify the role of human capital and current trends in its creation
system in achieving economic progress of the national agricultural field using smart agricultural growth which
is based on knowledge and innovation in.

The main results of the reseach. Our studies give reason to state that the basic priorities of efficient
growth strategy in the majority of the developed countries are:

- Smart Growth - which involves developing an economy based on knowledge and innovation by
encouraging people to learn, study and update their skills, to create new products and services generating
the growth and to use information and communication technologies.

- Sustainable Growth — which promotes more efficient resource use, “green” and competitive
economy, improving the business environment.

- Inclusive Growth which involves developing a high-employment economy delivering social and
territorial unity [4].

Thus, it becomes apparent that sustainable economic growth in agricultural production is to be
ensured through efficient use of all types of resources based on the introduction of innovations that enable
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lower production costs and environmental impact on the environment as well as improving the
competitiveness of domestic products. This growth must be accompanied with agriculture production
balance, safe food consuming and social development of rural areas with human capital as a main
development resource.

Accepting the importance of human capital in the production process is reflected in many models of
economic growth which, along with investments and employment rate increase, consider the technological
progress factor referring not only to the increasing mechanization of production, but to the increase in the
employees efficiency, which depends on their health, education and training.

G. Menkyu, D. Romer and D. Whaley, while distinguish among physical and human capital in their
papers, concluded that the share of physical capital in income is 1/3, and human one ranges from 1/3 to 1/2 [6].

R. Lucas considers the human capital stock and its efficiency in his model of economic growth. The
scientist included the share of labor costs to create human capital, human capital stock and the average
level of human capital in the economy in the interpretation of the production function [7]. Under dynamic
equilibrium at a constant physical and human capital growth rate and in the absence of external effects, the
production growth rate is completely determined by the growth of human capital. This model solves the
problem of differences interpretation of growth parameters for different countries and explains the growing
gap between rich and poor countries.

R.Lukas and those who follow his idea have put forward the hypothesis, according to which the most
important part in the accumulation of human capital is learning by practice [7]. Under this assumption, human
capital increases mainly in the course of work of a certain area. The more products are manufactured, the
higher is the workers experience and the more discoveries and inventions are there. If a country has a
comparative advantage in a more up-to-date production, it will further develop this advantage due to specialists
practical training. This allows to explain, to some extent, low growth rates in developing countries where the low
production level makes it impossible to develop technology and to improve the staff qualifications.

E. Denison in his studies compared the factors, comprising more than twenty variables, which
determine the rate of economic growth in the US and in eight countries in Western Europe during 1929-
1970. Four of the factors were related to work (employment, work hours, age and sex structure, educational
level), four others were related to capital (housing, international assets, non-residential buildings, facilities
and equipment inventory), factors like the earth and scientific progress were considered too. The share of
education factor in the growth of national income amounted, as estimated by E. Denison, for the US - 15%,
Russia - 14%, the Netherlands - 5%, UK - 12%, Italy and Norway - 7%, France - 6% and Denmark - 4% [8].

According to the calculations by Meddison, in 1973 — 1984 the education factor in the US economic
growth was 23.4%, Great Britain - 30.2%, Japan - 11.3%, France - 27.5% [9].

The significance of human capital in proved by the experience of some foreign countries like Japan,
Taiwan and some Asian countries, which, in the absence of natural resources, have made significant
progress in the development, based on educated and disciplined labor force. The gross domestic product of
these countries has increased by about 4 times over the past 25 years of the 20" century. [9].

In this regard, at the beginning of the century, the problem of economic growth in economic theory has
acquired other shades, particularly care for future generations. The interpretation of «Smart agricultural
growth» is spread among the leading foreign economists, and even under the ambiguous translation the
term indicates that the growth is based on knowledge. "Smart" growth includes redirection of the growth to
the inner area in which much less natural resources are consumed that helps to achieve more ambitious
development goals. This growth provides a wider choice and personal freedom, efficient return on public
investment, more opportunities for communities. Smart growth improves life quality for everyone, and the
source of its development is education, when there are conditions for its implementation. Growth, if based on
knowledge and innovation, motivates people to learn more to improve their skills, to create new products and
services generating growth and jobs, to use information and communication technologies.

Even the best human capital does not ensure economic growth without efficient labor market. Humans
must be able to implement their knowledge and skills into the production of goods and services, being self-
employed or selling their workforce.

The problem of economic growth sources is particularly relevant for the modern agricultural production
in Ukraine, where positive dynamics of key indicators is observed after long decline.

However, this economic growth can not be regarded as self-sufficient, as well as economic growth
can not be regarded as sustainable and durable, since it is largely ensured by large agricultural enterprises,
i.e. agricultural holdings and favorable conditions of world commodity markets, though the most
advantageous in terms of strategic objectives of investment in modern technology, innovation, science,
education, are next to unrealized.

The efficiency of agriculture and food industry is getting less determined with tangible assets - size of
estates and industrial buildings, machinery, equipment; "intangible assets" - ideas, spirit of enterprise and
staff creativity, strategic and intellectual association of the partners etc. tend to generate companies value
more and more often.
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Under the rapid development of complex technology and mass computerization a competent
employee plays a leading role in production and thus, entirely new demands which require that the staff
creativity should determine the vector of economic development of both separate territories and industry are
set up daily to the stuff.

However, the analysis of the human capital of the agricultural sector of Ukraine suggests its gradual
degradation due to unfavorable socio-demographic and economic conditions in rural areas. According to the
State Statistics Committee of Ukraine, death rate exceeds the birth rate in rural areas, reducing the rural
population in 2014 was 75,866 people, while in 1990 it was 52,800 people, with the decrease in 2000 - 2014
in the number of rural areas by 342 units.

The largest rates of natural decrease in population are revealed in Chernihiv, Sumy, Poltava,
Cherkasy, Lugansk, Donetsk and Kirovograd regions where the rates ranged from 10.9% to 20.2%. The
average rate of rural residents mortality in the last five years was 18.14%.

The deterioration of the social situation in the countryside is caused, specifically, by the poor quality of
health services, lack of health care facilities and medicines to provide primary care. Health facilities manning
is lower than that of regulative and, according to the Ministry of Health, is 76.6% and the primary care
physician workload in rural areas sometimes reaches 5-6 thousand people [10].

The quality deterioration of the accumulated human capital is conditioned by the fact that a significant
part of people in the economically active age can not find the way to apply fully their abilities, qualifications
and experience remain unclaimed in corporate and thus can not generate income. As agricultural holdings
expand, the tendency of staff reduce grows, unemployment and migrant workers number increases, villages
depopulation increases [3].

According to the State Placement Service, by the end of 2014 the workload per working place in
agriculture amounted to 26 people. In addition, the wages in agricultural production remain the lowest, which
results in increased degradation processes in individual human capital accumulation.

According to the State Statistics Committee, the annual payroll accrued for tenured employees in
agriculture in 2014 totaled $13.6 billion or 3.6% of the staff fund accrued in the national economy. Average
monthly nominal salary of one full-time employee in agricultural enterprises remained the lowest among all
economic activities and made UAH 2,476. By January 1, 2015 arrears on agricultural workers wages grew by
45.1% and amounted to UAH 18.7 min.

In addition to the abovementioned problems in agriculture, unsatisfactory living conditions in the
countryside should be mentioned. Thus, only 33.4% of total rural dwelling is equipped with water supply,
sewerage is available in 29.9% of houses, hot water - in 21%, individual heating — in 52%, centralized gas
supply - in 56.5% of the rural houses, hostels and non-residential buildings [11].

The national program "Own House" which aims to provide housing for education, culture, health and
budget agriculture institutions workers living in rural areas are funded poorly. In low-income environment the
rural population is unable to invest their money into housing, there is no motivation for young people to build
their own dwelling in rural areas. Lack of preferential lending, limited financial support for the houses
construction in rural areas are deterrents of human capital development.

Agriculture field ranks among the last in education. According to the official data of State Statistics
Committee of Ukraine, the number of pre-school education establishments in rural areas decreased from
12.6 thousand in 1990 to 9.3 thousand in 2014. Moreover, the coverage of preschool children with education
institutions in rural areas in 2014 amounted to 41%.

Taking into account that human capital involves natural abilities and talents, as well as acquired
education, professional knowledge, qualifications and skills, we believe that providing the rural population
needs for obtaining high-quality pre-school and higher education demands prompt solving the problem of
preschools and secondary schools network in rural areas modernization. Thus, it is necessary to address
legislatively the issue of rural schools support by large agricultural holdings leasing the land in the area.

Agricultural higher education requires special state approach. Nowadays, the right to train highly
qualified specialists for agricultural sector should be acquired only by schools possessing a sufficient base to
train students in a production environment. These are to be modern educational and research centers
applying the latest technologies in crop and livestock production, and the students trained in all areas are to
be able to see and learn all the processes. Bila Tserkva national agrarian university is an example of the
educational research center.

The state should support such centers as they can become a ground not only for training future
professionals, but for post graduates training as well. These universities could become real regional
consulting centers. Advisory centers established at district offices of agriculture development have not
proven to be worthy though a lot of money was spent on them. Educational institutions accumulate the most
powerful intellectual potential of the nation. It is under relevant state support that these institutions can retrain
specialists, consult on starting small-scale business, make business plans and substantiate ways of
agriculture production diversifications.

Besides, rather perspective seems cooperation between business and state, in which large
agricultural enterprises would invest into specialists training and would give young agriculture specialists an
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opportunity to adopt practical experience in organization and doing agrarian business in the leading
European countries after graduation.

Higher education has to train the specialists able to think strategically, estimate situation from the
aspect of future. Significant efforts should be aimed at retraining the present specialists since not every
person is capable to do this. Special efforts are required to overcome several obstacles of which three are
particularly difficult: 1) obstacle of indifference to anything new, unknown and unexpected; 2) obstacle of
ingrained habits of gained, known without reference books and instructions; 3) obstacle of inners resistance
to changes. In our opinion, it would be the reasonable to introduce an “efficient farm management” program,
aimed at improving the efficiency of farm managers in the form of two- or thee week training involving
discussions, where students would be able to not only improve their professional knowledge in control and
farm management, but to share their own experiences as well.

That is, we offer an optimal form of training managers focused on achieving the strategic goal of
sustainable agricultural production.

Research conclusions. The national agricultural sector needs badly an effective transition to growth,
reaching and sustainability of which should be based on knowledge and innovation (Smart growth), inclusive
growth and green growth.

The social component of economic development in the agricultural sector is, in fact, neglected by
public policy.

We consider the accumulation and level of development as well as using human resources to be the
main driving force and a crucial condition for economic growth and competitiveness of the country. To
convert agricultural human capital into the country's strategic resource we need investments at several
levels, namely at the family level, at specific production structure and state levels.

It is only due to generations of educated professionals for sustainable development that society will
have guarantee of more significant balancing of economic growth, reasonable and sustainable use of the
environment for present and future generations.
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( ). =6120-3000= 3120 .
% ( ]

. =0,98(3061,08E3) +0,1£3061,08 = 11326,09

= 0,98(3014,22) +0,1£3014,2 = 5726,8
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/-  =0,9(3117,5t3) + 0,1£3117,5 = 8729
/ = 0,9§(3107,82) + 0,1£3107,8 = 8701,8 . .
/ , = 0,9E(3302E3) + 0,1E3302= 9245,6
/ = 0,9E(3120£2) +0,1E3120 = 5895,6 .
& % C !
/ -  =0,8(3061,08t3) +0,2£3061,08 = 7958,8
/ = 0,8£(3014,2t 2) +0,2£3014,2 = 5425,5
/-  =0,8f3117,5E3) + 0,2t3117,5 = 8105,5
/ =0,8((3107,8t2) + 0,2£3107,8 = 5594,04
/ ¢ =0,8E(3302E3) + 0,2t3302 = 8585,2
/ = 0,8((3120£2) +0,2£3120 = 5616
- % 11326,09
" % —8585,2
8 !
E = 06501132609+ 035[85852 =103667
- ( 13791,6
.7 , ! % 34249 . . 4
. Bt C 1 %
! w4 ,
! % ! $ ,
I .
8 .
« % ».
0 , )
" —-13791,6
51 =
% ! — 11326,09
.x - —9245,6 . .
5 v ! %
%
! «decision tree».
I"#
1. # , & # | 1/, & # - [3- ]-0:0 , 2008. —
664 .
2.0# 1 1 0 ! N ! -8

www.intuit.ru/department/database/datamining/9/.

3. Breiman L. Classification and regression trees / L. Breiman, J.H. Friedman, R.A. Olshen, C.J. Stone. —
Monterey, CA: Wadsworth & Brooks/Cole Advanced Books & Software, 1984.

4. Breiman L. Random Forests / L. Breiman. — Statistics Department University of California, Berkeley, CA, 94720
January 2001.

5. Friedman Jerome H. Stochastic gradient boosting / Jerome H. Friedman. — Department of Statistics and
Stanford Linear Accelerator Center, Stanford University, Stanford, CA. Journal Computational Statistics & Data Analysis
— Nonlinear methods and data mining, Volume 38, Issue 4, 28 February 2002.

6. 8 ! % /0 185,0 1 &+,
0 H.o_. /RS &5/ .-2008.- ; 2.— .1-6.

7. Quinlan J.R. Improved Use of Continuous Attributes in C.4.5 / J.R. Quinlan // Juornal of Artificial Intelligence
Research, 4. —1996. — P. 77-90.

8. , Hoo. - : [/ ]: . CTH L, ,
"t - 1.-0.: - ,2003. -336 .
9., +.& ~ ! ! | ! 1/ +&. , ,
51., ,5...0 .—0.:05 /1, 2013.-314 .
10. # rr 11 "C
[ ! .- 8 . http://www.smida.gov.ua/ db/participant/00307253.
References

1. Osovska, G.V. (2008), Osnovy menedzhmentu [Management bases], textbook, 3-te edition, Kondor, Kyiv,
Ukraine, 664 p.
2. Official state, Internet of university of information technologies, available at:

151



http://intuit.ru/department/database/datamining/9/, (access date November 31, 2015)

3. Breidman, L., Friedman, J.H., Olshen, R.A. and Stone, C.J. (1984), Classification and regression trees.
Monterey, CA: Wadsworth & Brooks/Cole Advanced Books & Software.

4. Leo Breidman (2001), Random Forests, Statistics Department University of California Berkeley, CA 94720
January 2001.

5. Friedman, Jerome H. (2002), Stochastic gradient boosting, Department of Statistics and Stanford Linear
Accelerator Center, Stanford University, Stanford, CA. Journal Computational Statistics & Data Analysis — Nonlinear
methods and data mining, Volume 38, Issue 4, 28 February 2002.

6. Kvetnyi, P.N., Kotsiubynskyi, B.Yu., Kozachko, O.M. et. al. (2008), “Development of the apt at self-training
system of making decision”, Zbirnyk naukovykh prats VNTU, no. 2, pp. 1-6.

7. Quinlan, J.R. (1996), “Improved Use of Continuous Attributes in C.4.5”, Juornal of Artificial Intelligence
Research, no. 4, pp. 77-90.

8. Hirniak, O.M. and Lazanovskyi, P.P. (2003), Menedzhment: teoretychni osnovy i praktykum [Management:
theoretical bases and practical work], Magnolia plus, Kyiv, Ukraine, 336 p.

9. Honcharov, Yu.V, Hurina, N.D. and Kyrylko, N.M. (2013). Profesiina maisternist stendysta vystavok
[Professional work of worker is on the stand of exhibition], KNUTD, Kyiv, Ukraine, 314 p.

10. “State Public institution is Agency from development of infrastructure of fund market of Ukraine”, available at:
http://smida.gov.ua/db/participant/00307253 (access date November 5, 2015)

332.1
+#6 . .,

+#6 . .,

) ")
Solovei I.S.,
candidate for a degree
Ternopil National Economic University
Solovei I.M.,
lecturer
Berezhany Agrotechnical Institute

ESSENCE OF COMPETITIVENESS OF AGRICULTURAL PRODUCTI ON

. .2 ! ,
5 , ,
( 1 1l , ’ .= 1.'
/
5 %
’ # 8
%
.. ] # & 1
, - - , 9. = VA, 3 ,
. .8, 1, & M, &3 , = - - &.,. [5]
1 . @7 [ %

152



5'2015[60]

4 -
- , 5. F , " %
1 - .
8.9 , 3 %. &
& - D ,
& |
!
! %
!
1
i i i
- i i i
i, " i . 0 i
i i i (
2 i "
i i il i " i
i i i
i ,
i, i , i i
i i $
i
i i i
i i %
i i .2
i, i % i , i
i /i .5 i i
i, i %i i
i 4
i ’ “
i i. &
“ i , !
i
- i .
i - i . H#
i i, "
i i
& il i
i i i il
! % i
i !
i i b
| )
' i
i i
, i%
[ \
i ! i
i i i.

153

, 6. ) " , /.0
, 8., , .0 % [2],
-& ( ! , &.
% /
% I
!
' ! !
I
$
!
.0 -
I % i i i
i
i i
i,
i in.
i . >
i i i
' Di %i
i
’ !
.1 !
) [ [ i %
i i
i, =i [
% , i i
i% i
i i
” 'll i
i i i
t i 1 “ i "
i i
, i
i
! i i
i i
i -
i
i ’
! i
i L
i
i i
i i



:5C .-2009.- $10.-

7" i
« il i
i i% i
i
[ i [ ( irtion
i i
. H®
%
i i, i
%
1 %
' 1] ! ’ !
%
%
8
0 !
# l % LB ]
) $
.7 ,
. 1
1
% ll,
% !
| 4
L ! 1
. 0
I"#
1. ( &7. #

. 23-28.

154

i ! i
» i - i ivi
[ i [
i VA i
i
i i
i % . 4
! \
: )
!
4 ,
% , !
. ?
% -
-1 .5
%
, %
$
, !
. &
.1
!
!
. %
1 &7. A, - Il &



5'2015[60]

2. 0 % ... 0
/ ...0 % ,5.6., % [/ (70.-2006.- 3 5.— .99-104.
3.0 H#HH. 8 | #4#.0 1!
(70.-2006.- 5 7.— .122-127.
4, . A0 : : /
A . #(5 .—0.:55>*( ,2007.-270
5 " &.,.0 : 1 /&.,. " ,#.E& ( .—0
> ,2005. -112
6. / 5-. , , /
5*%.7 =/ : ,2008. -570 .
7. 2 && O : /
&.&. 2 .—0.:*"01 4 ,2008.-235
8.7 0 : /1 * 7 .- -
! ,2013. - 427

References

1. Ambrosov, V.Ya. and Marenych, T.H. (2009), “Evaluation of competitiveness of agricultural formations”, Visnyk
KHNAU, no. 10, pp. 23-28.

2. Kvasha, S.M. and Holomsha, N.E. (2009), “Competitiveness of domestic agricultural produce in the world
agrarian market”, Ekonomika APK, no. 5, p . 99-104.

3. Kovbasiuk, O.0. (2006), “Development of grain products subcomplex of Ukraine in modern conditions”,
Ekonomika APK, no. 7, p . 122-127.

4. Malik, M.Y. and Nuzhna, O.A. (2007), Konkurentospromozhnist ahrarnykh pidpryiemstv: metodolohiia i
mekhanizmy [Competitiveness of agrarian enterprises: methodology and mechanisms], monograph, NNTS IAE, Kyiv,
Ukraine, 270 p.

5. Pasichnyk, V.H. and Afalina, O.V. (2005), Konkurentospromozhnist firmy [Competitiveness of firm], Tsentr
navchalnoi literatury, Kyiv, Ukraine, 112 p.

6. Tarnavska, N.P. (2008), Upravlinnia konkurentospromozhnistiu pidpryiemstv: teoriia, metodolohiia, praktyka
[Managing competitiveness of enterprises: the theory, methodology, practice], Ekonomichna dumka, Ternopol, Ukraine,
570 p.

7. Cherneha, V.V. (2008), Konkurentospromozhnist pidpryemstva ta mekhanizm ii zabezpechenna [The
competitiveness of enterprise and the mechanism of its software], monograph, IPK DSZU, Kyiv, Ukraine, 235 p.

8. Yatsiv, I. (2013), Konkurentospromozhnist silskohospodarskykh pidpryiemstv [The competitiveness of
agricultural enterprises], monograph, Ukrainskyi bestseler, Lviv, Ukraine, 427 p.

155



Q=D

657.2

# $ % &

Levchenko N.M.,
doctor of science of state administration, professo r,

head of the department of accounting and auditing

Sivets Yu.O.
Zaporizhia National Technical University

VECTORS OF ADAPTING FOREIGN EXPERIENCE IN ASSESSING
THE VALUE OF REAL ESTATE IN DOMESTIC PRACTICE

- $
[14, .180-185].
% &
) * .+, * ot — %, RS ,0.". " L (1.*
(= , .2 * # & & !
1& . %
1 1 1 H
&
!
= « »,
#
! , & ! !
. 3 #
.0 .4 #,
# !
-y _
5 6 !
!
0] ( ) !
# , & # [7, .146-
150].
4
# 1 #

156



5'2015[60]

#
7 #
! ! &
.1
1
() *+ * *« -/ 01, »
0] !
! [16] T ) #
1
&
1 [3] ! ! 1
#
5 «% »[12] 1 ( ) - H
& #
%(*))3 32 «( 1 » [13] 1
# /
!
% 7" «% # o ) -
(0] 81 "5
! ! » [10] 1 &
# !
[3;10; 12; 13; 16]
.4 - 1>, # ,&
1 1 (
y ), # [4, .848].
5 3. 7 0 |
, & , , &
# ; ; , ; ;
# ,& # 1 , )
’ & [15, .482].
- & ! - .5
o 1 # , & # :
) 1 ! [9]. 1
- I , , #
) ) ; ; ) #
1 & & [9]. +
( .517-526 ). * 517 , & 1
1 #
# , # 1,
& . 1 )
& , I & ,
4 ,
# [9]. O
, , , & $
: : ’ $ : :
# [9].
# 1 , , &
: ), # -1
( 1)
3 #, ), #
- (
).0

157



158

# A 4 *
5 5 1 1 _
#
# ( , &
( ) #
#
& & #
, #
)
"1.1. 2)1*3 ) * 45, + 6), * -,/ 01,
1[5, .281-285]
« »
#
#
! .
"*+513 «3 »
: I H 1
% ! -
( )
(8].
1 _
! #
( ) [8].
1
!
# .3
)
) + o -
( )
)
[8].
0 , &
! L
1 & )
& . !
) & # )
[11].
4 # !
3 & 148,4
# )
« »
.2).
%
- #




5'2015[60]
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— 3 10 2 3-
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3 0,982 0,991 1,009 0,137
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6 0,878 0,937 1,067 0,144
7,391 1,000
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!
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Vinichenko I.I., Didur K.M. CURRENT TENDENCIES FOR THE DEVEL OPMENT OF HUMAN CAPITAL IN
UKRAINE

Purpose. The purpose of the article is determination of role of human capital in the increase of competitiveness of
economy of Ukraine and ground of directions of investing of his development.

Methodology of research. The decision of the put tasks was provided by the use of dialectical, historical and
abstractly-logical methods of research (theoretical generalizations and formulations of conclusions); monographic
method (analysis of constituents of human capital); calculation-structural method (determining size of the government
spending is in development of human capital); tabular and graphic methods (evident reflection of research results).

Findings. It considers approaches to definition of the category “human capital” and the author suggests his
interpretation. Identified components of human capital and the analysis of public spending in its development. Identifies
sources of investments in human capital.

Originality. The scientific novelty of research results consists in the systematization of theoretical and
methodological approaches concerning the definition of the content of the category “human capital” and its constituent
elements.

Practical value. The obtained results are the basis for solving practical problems associated with increasing
public investment in the development of human capital as the main guarantor of obtaining the underlying investments in
the development of human capital and of firms and households, which should be interested in raising the level of human
capital development to improve their material condition.

Key words : costs, state, spiritual and physical development, health, investments in a human capital, human
capital, education, development.
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Prushkivska E.V. STRUCTURAL CHANGES IN THE NATIONAL ECONOM Y AND THEIR IMPACT ON THE
FORMATION OF SECTORAL STRUCTURE

Purpose. The main objective of this study is to identify the nature of the relationship between structural changes
and economic growth in the national economy.

Methodology of research. The study of the mechanism of structural changes are institutional and evolutionary
approach, based on the general and special methods, used in the classification of systemic and partial internal changes
in the transformational economy; modeling, determining the speed and intensity of structural change between sectors in
the national economy; comparative analysis and rating estimation in determining the effectiveness of the economic
structure of Ukraine, concerning the structure of national economies of other countries.

Findings. The nature of the relationship between the index of structural changes and economic growth in
countries with different levels of economic development was determined. It was defined that the nature of this connection
is reversing one in Ukrainian economy, despite the high index of structural changes, economic growth rates are quite
low. Proved that the structural changes, taking place in countries with different levels of economic development, affect
the formation of sectoral structure of the economy, that determines the stage of economic development.

Originality. It was revealed that structural changes in the national economy are influenced by exogenous and
endogenous factors that lead to progressive or regressive changes in the sectoral structure of the economy.
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Practical value. It was proved that isolating factors allow to analyze the sectoral structure of the economy in

terms of its "operating model" and reveal that progressive or regressive structural changes occur in the structure, which
lead to structural changes. It was analyzed that the impact of these factors must be considered in the formation of
structural policy.

Key words: structural changes, sectoral structure, of economic growth, structural policy, national economy, the
index of structural changes, structural changes.
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Sokolska T.V. THE ROLE OF HUMAN CAPITAL IN PROVIDING SMART GROWTH IN AGRICULTURE

Purpose. The research is devoted to studying the role of human capital, modern trends in the system of its
reproduction and achieving economic development of the national agriculture based on knowledge and innovations.

Methodology of research. The system of methods and methodological approaches was used in the research.
We used monographic method to define problem practical aspects of human capital reproduction of the national
agriculture; economic analytical method to define the system problems of using human capital in the rural areas; logical
analysis in defining the essence of the “human capital” category and the notions of smart growth, sustainable growth and
inclusive growth.

Findings. It has been found out that the basic priorities of efficient growth strategy in agriculture to be:

- Smart Growth - which involves developing an economy based on knowledge and innovation by encouraging
people to learn, study and update their skills, to create new products and services generating the growth and to use
information and communication technologies.

- Sustainable Growth — which promotes more efficient resource use, “green” and competitive economy, improving
the business environment.

- Inclusive Growth which involves developing a high-employment economy delivering social and territorial unity.

It has been proved that the accumulation and level of development as well as using human resources to be the
main driving force and a crucial condition for economic growth and competitiveness of the country. To convert
agricultural human capital into the country's strategic resource we need investments at several levels, namely at the
family level, at specific production structure and state levels.

Originality. We have suggested to introduce "Efficient farm management" program, aimed to improve the
efficiency of farm managers.

The basic priority of the agriculture sustainable development strategy should be Smart growth, Sustainable
growth, Inclusive growth.

Practical value. The results of the research will contribute to enhancing productivity and expanding reproduction
of human capital as a basic factor of economic growth and increased competitiveness of national agriculture.

Key words: human capital, sustainable development, smart growth, sustainable growth, inclusive growth,
agriculture.
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Irynchyna 1.B. EFFECTIVE INNOVATIVE REFORM OF THE CHINESE ECONO MY: THE EXPERIENCE FOR
UKRAINE

Purpose. The study, analysis and synthesis of effective tools reforming the national economy of China, designed
to implement the strategy of innovation and scientific development of the country in the world economic arena.
Justification reforming innovative tools suitable for the economy of Ukraine based on the effective experience of China.

Methodology of research. Theoretical and methodological basis of the research were the scientific and practical
achievements of Western and Russian Sinologist professionals and scientists. Used in the study of problems topics
monographic analysis, comparative analysis, statistical analysis, synthesis of scientific research to summarize and
organize effective and productive experience of reform of national economies, according to the innovative demands of
the world market, on the example of China.

Findings. Overview most productive areas of the internal reform of China's economy in view of the
implementation of the strategy of intensive foreign trade integration into the global economic system. Characterized the
current level of trade cooperation between Ukraine and China. In particular, the ways of attracting major TNCs in
domestic production and industrial space in China. Overview main areas of contemporary scientific development of
China. Outlined the benefits of innovation strategy of the operation of the Chinese industry. Studied Chinese
unconventional forms of cooperation with foreign countries.

Originality. Systematized instruments of economic policy reform of China's domestic and foreign ground of their
effectiveness and suitability for realization at innovative reform of the national economy of Ukraine.

Practical. Develop specific recommendations for reform economy of Ukraine on the basis of innovative
experience in China. The attention is on the leading role of non-traditional forms of international cooperation in enhancing
the ranking position of the national economy in the international trading system and the need to optimize the scientific
development of the guarantees successful innovative reforms.

Key words: global trading system, reform of the innovation, the national economy, scientific development.
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Ibatullin M.I., Artimonova V. CURRENT STATE AND PROBL EMS OF FUNCTIONING OF THE PORK
MARKET IN UKRAINE

Purpose. The aim of the article is the assessment of the current state of the pork market and the development of
practical recommendations for the regulation of relations between subjects on the pork market on their basis.

Methodology of research. The following basic methods of research were used: systems analysis (for detection,
analysis and determination the direction and significant of the action of complex of factors, which influenced the changes
in the development and efficiency of enterprises in pork producing); abstract and logical (to form the theoretical
generalization of research results, drawing conclusions and proposals); statistical and economic (time series,
comparison, graphic, index analysis, absolute and relative value — to identify tendencies of development and economic
efficiency of pig production); monographic (for in-depth study of tendencies for development enterprises for the
production pork); sociological surveys (to assess consumer sentiment).

Findings. The estimation of pork market in Ukraine has been conducted. The common trends in the development
of supply and demand for the products of pig production have been analyzed. The basic factors that influence the
formation of value for offers have been revealed. The analysis of the functioning of the slaughter points as an element of
pork market infrastructure has been conducted.

Originality. The estimation of the formation of the market value of pig production with considering of complex
influence of factors of supply and demand has been conducted.

Practical value. The mechanism of state regulation of pork market aimed at providing the population with
products of slaughtering in accordance with scientifically and substantiated consumption norms and providing expanded
production at the agricultural enterprises was proposed in this article.

Key words: agricultural enterprises, pork, demand, supply, market, price, manufacturer.
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Babichenko V.V. EVOLUTION OF CONCEPTUAL PROVISIONS OF THEORY O F STRUCTURE OF
CORPORATIONS’ CAPITAL IN THE CONDITIONS OF INFORMATION EC ONOMY

Purpose - is to define ways of transformation of modern capital structure under the influence of informatization of
modern economy, to justify their possible influence on the corporate financing.

Methodology of research —in the process of research was used methods of historicism and comparison to
identify the transformation of the theory of capital structure under the influence of strengthening of information’s role as
economic resource.

Findings . The research found that despite the existence of significant scientific workings, which explain the
reasons of the choice between different sources of corporations funding, concerning these issues continued sharp
scientific discussion. Policy of today's corporations concerning the management of capital structure and dividend policy
will be largely shaped under the influence of perceptions and stereotypes of managers on the choice of the ratio between
equity and debt capital, as well as distribution of profits. In addition, in pragmatic area, information will become more and
more important as economic resource. Significant changes will occur in theoretic concept of corporate capital structure in
response to external turbulence enhancing of the financial environment in which they operate.

Originality. Directions of theoretical transformation of the theory of capital structure under the influence of
informatization of economy are determined.

Practical value. Substantiated results can be used for the further development of the provisions of theory of
capital structure and corporations’ dividend policy with regard to information asymmetry.

Key words: corporation, capital, capital structure, equity, liabilities, information, dividends.
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Matviichuk N.M. OUTSTAFFING: CONDITION AND PROBLEMS OF IMPLEMENTATION IN UKRAINE

Purpose. Aim of the paper is to determine the features and problems of implementation outstaffing on domestic
enterprises.

Methodology of research. In research process accounted the regulations of the current legislation governing the
provision of outstaffing services, and used the system of general and special methods. In particular: the method of
comparison used in the analysis of the nature of outstaffing and definition its difference from outsourcing and staff
leasing; the method of economic and statistical analysis and generalization — in substantiating factors contributing the
need to implement outstaffing by enterprises and defining features of companies providing services outstaffing.

Findings. The essence of outstaffing and its difference from outsourcing and staff leasing are determined. Proved
the factors which determine the necessity of the implementation of outstaffing by enterprises. The features of providing
outstaffing services by companies providers are analyzed. General analysis of market outstaffing services has done in
Ukraine by major consumers such services and by major categories of staff that are deduced out the staff.

Originality. Scientific novelty of the research is the generalization of outstaffing advantages for employers and
employees and analyzing disadvantages of using this tool of personnel management. The main problems that slow
implementation outstaffing on domestic enterprises are determined.

Practical value. The practical importance of research results is that determination and thorough investigation of
all problem moments in this field will develop effective directions of improvement of legislative regulation outstaffing
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technologies in Ukraine. It will enable to use outstaffing as an alternative to unemployment or informal employment for

employees that will reduce unemployment.
Key words: outstaffing, outsourcing, staff leasing, outstaffing company, atypical form of employment, non-core

workers.

- =~
LI / 4 1 6 !
1
#. . & & "
# %% & (C ).2 & " "
" & .
, - # & &
" ; - - & # &
; & -
#
* T +HHSH% & C ) & # &
. "& &
. # & & " ) ,
, " - &
& & L
& " .
$ .$ 0% $ *OTHISH & C ) # & &
TEHN $*FE —&Hr  *THESH, & (C ) L L
& " , " & &
; & #H & &; ’
&
., 8 LS &, , ,
, , & , & & , & " ,
I 1% / ' 4 I 6 !
5 ! /
"+ + & & D "
# % S %e&&" ,$ %). 2 D D D
)" D D) )" & .
) D) , : _
# & D D & D " : - _
& # & * ;
& - # ) .
* THESHO %&&” ,$ %). & # &
* . )" &
& , H & ) D) & D :
, ) " " ,
: " - ) &
& D) " D) D) !
& )" ) * .
$ B %S * OTHABH , W&&” ,$ %) # & & D
TSH% &$) *P WL &+ *OTHASH , %&&T ,$ %) D L
' & DD * , D)
& & ; &
Ht & & ; * & D
. ,0 &" ,%: & , * , * ,
& , & & , & D

Herman L.D. IDENTIFICATION OF COUNTRIES BY THE SOCIAL CH ARACTERISTICS OF GLOBAL
ECONOMIC DEVELOPMENT

Purpose. The aim of the article is to explore the countries by the social characteristics of global economic
development.

Methodology of research. The scientific works of foreign and domestic scientists, analytical reports of
international organizations became the theoretical basis of the study. The methodological basis of the article constitutes
general scientific research methods, including: analysis and synthesis — during the identification of countries by selected
social characteristics; abstract and logical method — in substantiating the importance of social transformation of global
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economic development; method of comparison and systematization — used for theoretical generalizations and drawing
conclusions.

Findings. The importance of social transformation of global economic development has been substantiated in the
article. It has been established declarative character of individual initiatives of the international community for social
development. An identification of countries by selected social characteristics was conducted, particularly by the level of
education and health spending, life expectancy, quality of life and welfare of the elderly, index of human development
and the index of welfare, and their asymmetry has been proven. The position the countries of the world by the index of
social progress has been detailed and Ukraine's place in the ranking has been analyzed. The prospects of reducing the
impact of social challenges to global economic development have been determined.

Originality. Scientific novelty of the research results is to identify the countries of the world by the social
characteristics of global economic development.

Practical value. The practical significance of the research results determines the prospects for further reduction
of the impact of social challenges on the global economic development, which is proposed to include social orientation to
the human needs; overcoming social differentiation; ensuring interrelation between economic growth and social
progress.

Key words: globalization, global economic development, economic welfare, index of human development, index
of education, the index of social progress, socialization, social characteristics, lifetime.
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Havryk O.Yu., Svynous |.V. ORGANISATIONAL ASPECTS OF RISK M ANAGEMENT AT AGRICULTURAL
ENTERPRISES

Purpose. The aim of the article is the development of theoretical positions and practical recommendations for the
formation of effective system of risk management at agricultural enterprises.

Methodology of research. The following general and special methods of research were the methodical base:
abstract and logical methods, including scientific abstraction — for theoretical generalization of the development of
economic processes; methods of analysis and synthesis — to detail the research object and study its functional and
structural components, as well as patterns of evolution of risk management at the enterprises of agricultural sector;
monographic method — to study the experience of functioning of individual enterprises.

Findings. The necessity of creation of the information system for development and making management
decisions to minimize the risks which will ensure the formation of preconditions for risk reduction and improve the
effectiveness of activity. It has been established that is necessary to include four independent, complementary structural

subsystems to the part of integrated information system: | — a system of input information, Il — a system of methods and
models for processing information, Ill — information system for substantiation of managerial decisions, IV — reference
information.

Originality. It has been substantiated organizational fundamentals for management of production risk of
agricultural enterprises that are based on creating organizational structures and providing them with reliable information,
modern methods and models of its processing which will contribute to making management decisions regarding
neutralization and risk reduction of industrial activity.

Practical value. It has been established that the current management system does not allow flexibility to respond to the
demands of the environment due to the failure of a number of management principles in management organization. It is
advisable to create a structural unit regarding management of production risk or flexible temporarily created groups on
substantiation and making management decisions in order to improve management efficiency and minimize production risks of
agricultural enterprises depending on the size.

Key words: agricultural enterprise, risk, management, risk management.
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Budko O.V. THE SYSTEM OF ACCOUNTING OBJECTS IN MANAGEMENT OF SUSTAINABLE

DEVELOPMENT OF THE ENTERPRISE

Purpose. The aim of the article is to determine the objects of accounting under directions of socially responsible
activity that will provide a comprehensive assessment of economic, environmental and social component of the
enterprise activity.

Methodology of research. The general scientific and special methods were used during the study, particularly
the necessity of a clear definition of accounting objects has been substantiated by means of abstract and logical method.
It will provide full information to stakeholders about the results of social responsibility of the enterprise activity. The
method of analysis provided an opportunity to assess existing approaches (resource, process, process and functional) to
the accounting classification of objects. Methods of grouping and comparison helped to identify the directions of socially
responsible activity, allowing to define objects of accounting in the part of expenses.

Finding. The existing approaches to classification of accounting objects have been analyzed in the article. The
directions of socially responsible activity that cover components of sustainable development of the enterprise according
to which given objects of accounting in the part of expenses have been determined. The developing ethical standards for
conducting business is separately highlighted in the direction of socially responsible activity. It is indicated on the
possibility of the emergence of “social” profit in violation of the ethics of doing business.

Originality. The approach to the definition of accounting objects by the directions of socially responsible activity
was revealed. That approach will allow to get information not only about the results driving business processes at the
enterprises, but also the degree of social responsibility of the enterprise before employees, other stakeholders and
society.

Practical value. Application the proposed objects in the part of costs in practice will provide forming the quality
information basis for a system of sustainability management of the enterprise.

Key words: objects of accounting, socially responsible activities, sustainable development, accounting and
analytical guarantee.
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Kuzmak O.l. THE FEATURES OF MAKING MANAGEMENT DECISIONS IN ACTIVITY OF ENTERPRISES IN
THE SPHERE OF SERVICES

Purpose. The study is the development of theoretical positions and practical recommendations for research on
the role and significance in ensuring the effective management of service industries, and opening a fundamental
approach to improve the procedures of choice making.

Methodology of research. The study used a system of approaches and methodological approaches, including
monographic method used to assess the problem of theoretical and methodological and practical aspects of managerial
decision making of enterprises in the service sector. Applied expert-analytical method for assessing the management of
service industries.

Finding. The reasoned and meaning managerial decisions. Factors of influence on management decisions and
criteria for evaluating the effectiveness of management. The comparative analysis of levels of business management
services, measured by various criteria. It was established that the services sector is internal and external factors affecting
the quality of management decisions. Shows the need to justify management decisions to ensure the efficient operation
of service industries.

Originality. Proposals to enhance the effective functioning of the management service industries, which are
necessary to determine development strategy, the implementation of new ideas, an adequate response to the signals of
the external economic environment, the right to determine the position of the enterprise market, rapid assessment of the
situation.

Practical value. The results will boost the development of service industries and improvement of management on
enterprise data

Key words: management, performance, evaluation of management principles pryynyannya making.
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Farynovych V. EVALUATION OF THE EXPEDIENCY OF FACTORING APPL ICATION IN TRADE
ENTERPRISES’ ACTIVITY

Purpose. The investigation aim is to ground the expediency of factoring application in trade enterprises’ activity
on the basis of consistently logical analysis.

Methodology of research. During the investigation we used general scientific methods including: methods of
theoretical generalization - to study theoretical preferences of factoring in trade enterprises’ activity; special methods of
economic and statistical analysis - to determine the dynamics of development of factoring services in Ukraine; coefficient
method - to ground the expediency of factoring application in trade enterprises’ activity.

Finding. The factoring volumes in Ukraine have been investigated. The structural and logical evaluation
sequence of the expediency of factoring application in trade enterprises’ activity has been developed. The rule "Increase
of economic efficiency of enterprises with factoring" has been formed. The indexes of economic efficiency increase of
trading companies with factoring were developed.

Originality. The complex going is used near development structurally logical sequences evaluation of the
expediency of factoring application in trade enterprises’ activity and determination of indexes of growth of economic
efficiency trade enterprises.

Practical value. The results of investigation are the basis for solving practical problems of improving the financial
results of the trade using factoring

Key words : factoring, trading company, expediency, indices.
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Piniaga N.O. RESOURCE POTENTIAL AND INVESTMENT ATTRACTIVENESS OF T HE AGRICULTURAL
ENTERPRISES

Purpose. The aim of the article is presenting the results of evaluation of the current state and determining the
development prospects of investment support of agricultural enterprises on the basis of improving the level of their
investment attractiveness.

Methodology of research. The following methods were used in the research process, in particular: abstract and
logical method — to identify the nature of investment security as an economic category; methods of theoretical
generalization — to study the theoretical foundations and existing concepts of resource potential and investment activity in
agriculture.

Findings. The volume of resource potential and investments of agricultural enterprises to meet the needs of the
agricultural sector of economy has been determined. The reasons that cause the necessity of the establishment of
corporation have been substantiated. The main directions of improvement of the investment process at agricultural
enterprises through the establishment of Regional Agricultural Investment Corporation and regional information and
analytical and consulting centers ASC. The basic directions of state regulation of investment activity were outlined. The
role and place of investment activity in the system of enterprise management has been determined. The proposals
regarding the development of investment support of agricultural enterprises were presented.

Originality. Scientific novelty consists in determining the theoretical positions and formulating the approach to the
strategy of investment and resource support for the development of agricultural enterprises and the creation of
appropriate conditions for supporting the investment activity of all entities in the industry.

Practical value. The obtained results of research are the basis for solving practical problems for improving
resource and investment support of production activity as one of the effective functioning of the agricultural enterprises.

Key words: investments, investment process, investment activity, agricultural enterprise, state regulation.
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Khomjak M.S. INVESTMENT MECHANISMS OF THE REGIONAL DEVELOPMENT

Purpose. The study aims to ascertain the state of the modern investment in Ukraine and develop proposals for
improving the efficiency of investment arrangements of the regional development.

Methodology of research. The research used different methods and methodological approaches, including
economic and statistical analysis, strategic and logical approach to establishing in Ukraine need to improve the existing
mechanisms of development of investment in the law, financial and tax spheres; in substantiating the need to ensure
effective functioning of the investment mechanisms of regional development through the use of state control and
intervention; in determining whether a comprehensive approach to improve the existing mechanisms of investment
development of regions and the main objectives of improving investment mechanisms of regional development.

Findings. Established, that the existing investment vehicles for their development in Ukraine need to be improved
in the following areas: law, financial and tax. It is concluded that the effective functioning of the investment mechanisms
of regional development is necessary to realize state control. Is necessary to integrate to improve complex approach to
the existing mechanisms of regional development of investment. Thesis there is determined the main tasks that need to
be addressed to improve the investment mechanism of development of regions.

Originality. The novelty of the research lies in generalizing and complex nature of the evaluation of investment
mechanisms of regional development and proposals for their improvement.

Practical value. Results of the research can be used by public authorities both at local and state levels and by
financial institutions operating in Ukraine, all forms of property.

Key words: investment, financial mechanism, development, regions, the real economy.
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Tsenkler N. . CONVERGENCE OF ECONOMY OF CARPATHIAN REGION IN THE PROCESS OF
ADAPTATION TO THE EUROINTEGRATION MODEL OF DEVELOPMENT

Purpose. The aim of the article is a scientific ground of convergence of economy of region of Carpathians in the
process of adaptation to the eurointegration model of development.

Methodology of research. At research of used monographic method methods of comparison, of analysis and
synthesis and mapping method for the implementation of characteristics of the six stages of the economic convergence
of the Carpathian region in the process of adaptation to the European integration model of development, as well as by
adjusting the objective necessity the implementation of the entire sequence of steps of convergence.

Findings. The characteristics of the six stages of the economic convergence of the Carpathian region in the
process of adaptation to the European integration model of development in the article were characterized. That the
purpose of the full integration of Ukraine and its regions in the European Union must be the implementation of the entire
sequence of steps of convergence was proved.

Originality. The presented in a logical sequence legal, administrative-territorial, market, business, innovation and
social convergence provide a full cycle of transformation of the regional public system in accordance with the European
model of development were determined. The integrated solutions to the problems of the Carpathian region were offered.

Practical value. The results can be used in the development of strategic plans for development of the Carpathian
region, as well as infrastructure development with a focus on the draft spatial innovation network Zacarpathian region.

Key words: Carpathian region, innovation network, spatial development, innovation infrastructure.
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Goncharenko O.V. INSTITUTIONALIZATION OF AGRICULTURAL INNOVATIONS: METHODOLOGICAL
CONTEXT

Purpose. The aim of the article is to research methodological approaches and define the features of
institutionalization agricultural innovations, its characteristic features and components.

Methodology of research. Theoretical and methodological basis of the study is institutional and evolutionary
approach to studying the problems of regulation of the development innovations in agricultural production. The structural
and functional analysis was used for identification of the components and determine of the functional purpose of the
Institute of agricultural innovations and historical and logical method was used in the study of features for
institutionalization of agricultural innovations.

Findings. It has been established that the institutionalization of innovations is a process of forming a set of
interrelated institutions (signaling, regulatory, incentive) that define innovative environment that structure the interaction
of subjects of the innovation process and provide purposeful of innovative development. The principles of institutional
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innovations in agricultural production have been defined and organizational forms of institutionalization of agricultural
innovations have been identified, principal among which was the innovation process. The dominant role of institutional
infrastructure has been highlighted among the structural and functional factors for institutionalization of agricultural
innovations, including development institutions, which are aimed at supporting and implementing development projects
and ensuring the availability of financing agricultural enterprises engaged in innovation activity.

Originality. The essence of the concept “institutionalizing of innovations” as the process of forming a set of
interrelated institutions has been disclosed. The interpretation of the term “institution of agricultural innovations” has been
improved, which unlike the existing definitions regarded as an organizational form of interaction between institutions of
innovation oriented that regulate the innovation process in agricultural production, adapting the formal and informal
restrictions of innovative development and provide incentives of innovative transformations.

Practical value. Theoretical and methodological provisions deepen the practice of institutional regulation of
innovation development and provide the opportunity to enhance the innovation process in agricultural production.

Key words: agricultural production, innovation, innovative development, innovation policy, institutionalization.
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Artyushok K.A. ECOLOGICAL AND ECONOMIC PROBLEMS OF RELATIONS OWNERSHI P OF NATURAL
RESOURCES IN CONDITIONS OF DECENTRALIZATION

Purpose. The study ecological and economic aspects of property right for natural resources in conditions of
transfer of significant powers from state bodies local authorities.

Methodology of research. The methodological basis of the study is fundamental provisions and principles of the
modern concept of sustainable and ecologically safe development (used to determine the natural resource areas of the
national economy as a territorial-industrial complexes which include system of land, water, forest, mineral, natural and
recreational and other resources), theory of market transformation the economy and environmental management (used
to determine the total base forming institutional property system in environmental management).

Findings. It determined natural resource sector of the national economy as the largest territorial-industry
complex, which includes systems of land, water, forest, mineral, natural-recreational and other resources. Substantiated
that under condition of decentralization of powers common the total basis of formation institutional system ownership in
environmental management should be corporatization, development of rental relations, investment and project
approaches, improving fiscal mechanisms environmental management through the introduction in use municipal taxes in
resources management, comprehensive market-economic evaluation and capitalization of all without exception natural
resources at local, regional and national levels.

Originality. Profound theoretical basis of ecological and economic ownership problems under condition of
decentralization authority power by identifying the need to create institutional system property that provides development
of rent relations, investment and project approaches, improving fiscal mechanisms environmental management through
the introduction of municipal taxes in use of resources, market-economic assessment and capitalization of all without
exception natural resources at local, regional and national levels.

Practical value. Results of the study can be used in the development regional and national programs and
forecasts for environmental management and environmental protection.

Key words: ownership, natural resources, ecological and economic relations.
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Shariy G.I., Tymoshevskyi V.V. LAND AS MEANS OF PRODUCTIO N — ASPECTS OF ACCESSIBILITY

Purpose. The main aim of the article is the characteristics of land-lease relations in agriculture, tenant acquisition
of land rights. According to this in the article the legislative provision of the lease of agricultural land, studied the market
rent of land in foreign countries, studied leases in Poltava region are discussed.

Methodology of research. Theoretical and methodological basis of research is dialectical theory of knowledge,
the comprehensive, systematic approach to the study of foreign experience and national practice of investigated
problems, use of general and special methods of basic laws and regulations of economic theory.

Findings. Much attention is given to the legal framework lease of agricultural land and analyzes it changes.
Studied the experience of foreign countries on the mechanism of land lease, the most commonly used type of contract,
the levels of rent.

By comparison with the lease contract term in Poltava region was found that there are difficulties on production
planning for the longer term, the creation of reliable environmental framework, providing balance nutrient soils, low
investment attractiveness. The analysis of land auction of lease rights showed which not only increase revenues to local
budgets. It leads to complicated local producers access to land and contributes to raiding the land and the formation of
saocial inequality in the rural areas.

Findings. Scientific novelty of research results the need is stressed to employ the forming a systemic institutional
environment redistribution of agricultural land in market condition, determining percent's of benefits which are taken into
account the results of auctions and will enable small agricultural enterprises maintain business conditions and access to
land.

Practical value. The practical significance of the results of study are to simulate the effective and efficient
mechanisms for the lease of agricultural land and improve land lease relations.

Key words: lease of land, agricultural land, land use, lease term, land auctions, rents, access to land.
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Skorik O.0. CONCEPTUAL BASIS OF THE MECHANISM OF ENVIRONMENTAL INSURANCE

Purpose. The purpose of the article is to study the mechanism of environmental insurance. To achieve this goal
is necessary to consistently achieve the following objectives: to assess the prerequisites for the development of
environmental insurance, identify the economic substance of environmental insurance mechanism components and
justify its support.

Methodology of research. Theoretical and methodological basis of research make legislation of Ukraine in the
field of insurance, fundamental provisions and principles of environmental economics and insurance activities. To
achieve the goal were used the following general scientific and special methods of investigation: analysis and synthesis,
induction and deduction — for setting goals and objectives of research, detail and clarification of its subject; monographic
and comparative — to systematize scientific views on environmental insurance; formal-logical — for definitions of basic
concepts; abstraction, analysis and synthesis, historical and logical methods — to justify the scientific foundations of the
formation mechanism of environmental insurance.

Findings. The article defines the role of environmental insurance and objectively the conditions of its
development in Ukraine. The essence of environmental insurance in terms of different views on this economic category.
Set the notion of environmental risk as object of ecological insurance scheme provides a definition of industrial hazards.
It is also proposed financial mechanism for the implementation of environmental insurance of industrial enterprises.

Originality. The findings solve a major scientific and applied problem justify the conceptual foundations of the
formation mechanism of regulation of environmental insurance.

Practical value. The results are practical important for the objective justification of increase of ecological safety
on an industrial scale, and at the regional level.

Key words: environmental insurance, environmental risk, environmental threats factors, insurance fund.
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Nesterchuk Ye.V. FORMATION OF ORGANIC SECTOR WITHIN ECO LOGICAL COMPONENT OF
SUSTAINABLE DEVELOPMENT IN THE SPHERE OF AGRICULTURE

Purpose. The objective of the article is to substantiate new definition of sustainability of agrarian business by the
way of research and systematization of scientific theories and schools that study sustainable development of economic
systems in general and agricultural producers in particular. The article also presents the analysis of peculiar properties of
ecological component of sustainable development including production of organic food.
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Methodology of research. Methodological and theoretical foundations of the research are based on economic
theory, scientific developments of domestic and foreign scientists into sustainable development of economic systems. In
the research historical, abstract and logical methods to study the evolution of the development of the theories about
sustainable development, including agricultural sphere, as well as methods of deduction and induction were applied to
formulate new theoretical principals (the author interpretation of sustainability of agricultural production) and to make
conclusions.

Findings. It has been found that the provision of agrarian business sustainability in its ecological component
implies system approach to environmental protection in the process of economic management of farm enterprises and
possibilities implementation of new organic production and processing technologies. Agrarian business sustainability is
understood as establishing equivalent correlations among its spheres based on effective innovation and investment
mechanisms of intensive extended recreation within acceptable social and ecological standards.

It has been substantiated that competitiveness of farm enterprises can be ensured by using unique environmental
and climatic conditions of the regions of Ukraine for the purpose of the production of organic food.

The necessity to attract considerable investment by organic food producers, to gain experience in running organic
agricultural production and its information and consultation support, to arrange manufacturing chain of organic foodstuffs
production has been proved.

Originality. The essence of agricultural business sustainability within the systematic approach based on effective
innovation and investment mechanisms of intensive extended recreation within acceptable social and ecological
standards as opposed to existing interpretations was substantiated.

Practical value. Obtained results of the research are aimed at formation of powerful alternative approach of
agrarian production within agrarian enterprises and can be used for the development of organizational and economical
mechanism of the development of organic agriculture.

Key words : agrarian sphere, sustainable development, organic production, innovation and investment
mechanisms, agrarian ecosystems, agrarian business, social and ecological standards.
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Sava .P. SOCIAL RESPONSIBILITY OF AGRARIAN BUSINESS IN THE CONTEXT OF SUSTAINABLE
RURAL DEVELOPMENT

Purpose - justify the theoretical and organizational principles of functioning social responsibility agribusiness to
ensure coherence of economic, social and environmental interests of its subjects and balanced rural development.

Methodology of research. Implementation of the goals and objectives of the scientific work carried out by the
following methods: a systematic approach - in the formation of theoretical and methodological principles define the
essence of social responsibility agribusiness and its components, questionnaires and Delphi - during the survey
participants relations of social responsibility and exploring their results; calculation and design - the justification most
important elements of social responsibility, including: actors, their interests, and their forms of relationship models.

Findings. The essence and components of social responsibility agribusiness, the levels of use of the main actors
and relationships within social responsibility, conducted a survey of business social responsibility in agriculture, the
model of social responsibility and stakeholder map system success factors of social responsibility of agribusiness.

Originality. Formed author's approach to applying the principles and tools of social responsibility at different
levels of government, a sociological survey to assess the current level of social responsibility of agribusiness and
expectations of its representatives, rural residents and communities from the process of development. The model of
social responsibility and people engaged in agriculture, stakeholders and map system success factors.

Practical value results of the study determined the possibility of prioritizing social responsibility agribusiness in
the context of sustainable rural development; develop a model of consistency economic, social and environmental
interests of relations of social responsibility.

Key words: social responsibility, agricultural business, agricultural formation, social, balanced, rural areas.
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Shevchuk I.B., Vaskiv O.M., Stadnyk Yu.A. PREDICTION AND ANALYSIS OF STRUCTURAL FEATURES OF
UKRAINIANS INCOME

Purpose . The analysis of level of the indicator of dynamics and structure of Ukrainians earnings and the
estimation of prospects of their forming in terms of the challenges caused by social, economical and political situation in
the country.

Methodology of research . The analysis is based on the analytical extrapolation with the linear and the quadratic
trend models of the dynamics of the average income per capita and the constructing of the forecast models with the
Brown exponential smoothing method. Two forecasts of income in national currency and in US dollars are made.

Research results . The dynamics of the average monthly income of Ukrainian population is analysed and its
major trends are identified in national currency and in US dollars. The wages still remains the main source of income. Its
share in all earnings is 40-45%. The predictive values of the indicators are estimated for the nearest future. It is identified
that the average level of income in 2016 will decrease to the level of 2006 according to the prediction.

The scientific novelty of the research results . The negative trends and the key problems of the government
policy concerning incomes and spending are determined.

Practical value of the research results . The found tendencies in the change of the average population income
can be used to improve certain principles of social policy and to justify the necessity of improvement of the forms and
systems of wages in the current conditions of high volatility and variability of the world and national economy.

Key words . Income, income structure, wages, time series trend, prediction.
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Getman 0.0., Kosohor K. . CONSTRUCTION OF THE MECHANISM FOR SOCIAL RESPONSIBILITY OF
DOMESTIC ENTERPRISES

Purpose. The purpose of the article is to build a mechanism of social responsibility of domestic enterprises.

Methodology of research. Various methods and methodological approaches have been used in our study,
including: monographic method — when considering social responsibility of business and corporate social responsibility
as a phenomenon, process, function, mechanism; method of systemic analysis — when studying of factors which
influence: the formation of social responsibility mechanism of domestic enterprises; economic structure; foreign
investment; social security system; logical framework analysis — when characterizing forms of social responsibility and
environment interaction identifying socially responsible businesses; method of generalizations and method of
construction — when determining the author's vision of building a mechanism of social responsibility of domestic
enterprises.

Findings. Authorial vision of construction the mechanism of social responsibility of domestic enterprises has been
proposed in our article. Factors that influence the formation mechanism of domestic enterprises social responsibility have
been investigated, i.e. structure of the economy; foreign investment; inefficient system of social protection; regulatory
burden; weaknesses of local communities; bad institutional support and labor law. Forms of social responsibility have
been characterized. Environmental interaction of socially responsible enterprise has been determined. Concepts of
corporate social responsibility have been described. Results and reasons for the socially responsible business
implementation have been justified. Authorial algorithm of phased construction and implementation of a social
responsibility mechanism has been described.

Originality.  Structurally composed authorial scheme for social responsibility mechanism of enterprises has been
developed.

Practical value . Results of the study can be used by any enterprise to build the mechanism of its social
responsibility.

Key words: social responsibility of enterprises, social responsibility of business, corporate social responsibility,
mechanism, environmental interaction, influencing factors.
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Blahun I.S., Bodnaruk I.L. THE THEORETICAL BASIS OF RATIN G OF MANAGEMENT IN REGIONAL
ECONOMIC SYSTEMS

Purpose. The theoretical ground of the conceptual basis of the rating of regional economic systems, which
provides efficiency of their functioning and acceptance of administrative decisions.

Methodology of research. The study used the system of General and special methods. Defined the essence of
rating of the region on the basis of a systematic approach. Used the information technology and rating analysis to
improve the effectiveness of the implementation of the decision.

Findings. Defined the essence and basic concepts of the rating of regional economic systems. Detected the main
elements of the mechanism of management of the rating in the economic systems in the region.

Originality. First proposed the concept of the mechanism of the rating management based on the principles of
adaptive management. Management of the decisions that are linked to each other used for increase the efficiency of the
regions under transformation economy. Used of the detected of the structure and composition of the modules of the
mechanism of management of the rating in the process of development of rating assessments

Practical value. On the basis of the developed conceptual positions of rating management and models of
mechanism of management of the regional economic systems, it is possible to accept the following interrelated
management solutions that enhance the efficiency of functioning in the marketing and financial activities in the region.

Key words : The rating, management of the rating, rating of assessment, valuation, modeling.
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Radko V.I. Mykytiuk D.M. THEORETICAL APPROACHES TO E VALUATING THE EFFECTIVENESS OF
PRODUCTION IN DAIRY CATTLE BREEDING

Purpose. The aim of the article is the development of theoretical and methodological provisions for assessing the
economic effectiveness of milk production at the agricultural enterprises of Ukraine.

Methodology of research.  Commonly accepted methods and techniques were used in the process of
investigation, including: abstract and logical method — in the implementation of theoretical generalization approaches to
evaluating the effectiveness of production in dairy cattle; the method of induction and deduction, analysis and synthesis —
in substantiating main factors that affect the final results of milk production in agricultural enterprises; method of analogy
and comparison, formalization and modeling — in the development of theoretical propositions on substantiation of
organizational and economic factors efficiency for improving the efficiency.

Findings. The theoretical generalizations of approaches to evaluating the effectiveness of manufacture products
in dairy cattle breeding have been conducted. The basic factors that influence the final results of milk production at the
agricultural enterprises have been substantiated. It has been proved that the system of interrelated factors which the
elements of production, other structures and institutions influencing the development of the industry affects the
sustainability of dairy farming. We have identified the main factors among all of this the significance of which is
determined by the system of economic indicators, methods and techniques of their assessment.

Originality. The scientific approaches to the classification of the factors that influence the effectiveness of milk
production have been proposed. In particular, it is proposed to merge them into the following groups: resource,
economic, organizational and managerial, legal and regulatory that constantly changing under the influence of internal
and external components of the environment.

Practical value. The theoretical substantiation for the classification of the factors that affect the performance of
effectiveness for milk production at agricultural enterprises has been conducted and approaches to assessing their
impact have been proposed.

Key words: milk, agricultural enterprises, production, effectiveness, factors.
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Zhovkovska T.T. DEVELOPMENT OF THE CONSUMPTION THEORY IN THE CONTEXT OF CONSUMER
BEHAVIOR

Purpose. The aim of the article is to substantiate the consumption theory in the context of consumer behavior.

Methodology of research. The methods of theoretical generalization, logical analysis, methodology of design
categories for determining the content of the consumption theory and consumer behavior were used during the study.
The methodological basis of the study is a systematic approach to the study of economic, social and behavioral aspects
of the consumption phenomenon.

Findings. The connection between the development of social production and the process of quantitative growth
and enrichment needs of society that provides growth and improvement needs of society with the development of
productive forces and culture. It has been substantiated that increasing and modification of needs, on the one hand and
also a qualitative improvement in the structure of needs — on the other occured with the development of productive forces
of society under the influence of objective circumstances. It has been revealed that one needs disappear in the
development process of society, the others appear, broader and higher-quality level, where the shift in priorities, the
development of interchangeability and quality improvement are traced.

Originality. The critical review of the consumption theory from the standpoint of consumer behavior has been
conducted with using the basic postulates of the theory of Pierre Bourdieu and Thorstein Bunde Veblen. It has been
substantiated consumption characteristics that determine the progress of modern society. It was profound theoretical
approaches to the theory of consumer behavior, which is an independent branch of knowledge and occurred at the
intersection of economics, marketing and psychology.

Practical value. Results of the study can be used as a theoretical and methodological basis in the the
development of the consumption theory in the context of consumer behavior. It has been proved that the modern
development of consumption theory describes the nature “false needs” — a phenomenon of maximizing comfort in the
consumption society.

Key words: need, consumption, consumption theory, consumer behavior, product, service.
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lichuk V.V. STRUCTURAL AND DYNAMIC TRENDS OF POTATO MARKET

Purpose. The purpose of research is the scientific study of synthesis and application of structural and dynamic
development of the potato and analysis of problems that hamper their development and limit the competitiveness of the
industry in economic activities potato producers of potatoes.

Methodology of research. The theoretical and methodological basis of the study serve dialectical laws of
knowledge of economic processes, basic assumptions of modern economics organization of the market in the
agricultural sector, research and development of domestic and foreign scholars on the establishment and functioning of
the potatoes, legislative and other regulations which determine the functioning and market development potatoes and
potato products.

To achieve the objectives in conducting dissertation research used the following methods: abstract-logical (with a
synthesis of theoretical and methodological approaches to the definitions of the agricultural market, the market of
potatoes, their quantitative and qualitative characteristics when formulating conclusions) Economics and Statistics (in the
analysis of the functioning potato market in the country), correlation and regression analysis (the study of influence
factors on potato production in agricultural enterprises and farms), time series analysis and graphical method (in the
studies functioning of market trends potatoes), statistical groupings (at detection influence factors on the effectiveness of
market actors potatoes), Delphi (advanced parameters in predicting market potatoes, potato products and its
development).

Findings. Reasonably coherent concept of improving the organizational-economic mechanism of rational
behavior of producers of potatoes in the target markets of its sales, based on the results of consistent and systematic
monitoring of the state and structure of these markets, the comparison of its results with the parameters of the production
and sale potential producers, and the account Potato industry trends.

Originality. The scientific novelty of the results is the justification of theoretical and methodological foundations
and practical recommendations for the development of the potato in an integrated approach to the analysis of the current
state of the domestic and regional markets food and seed potatoes, which allowed the outline and most urgent priorities
for improving the functioning of the market of this product.

Practical value. The results of research aimed at solving the problem of improving the structural dynamic market
trends potatoes study ways to increase the economic efficiency of enterprises-producers.

Key words: market potato production, sales, farms, farms, farms, roads increase economic efficiency.
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Kyrylko N.M. MANAGING THE DECISION TO PARTICIPATE IN EXHIB ITIONS OF LIGHT INDUSTRY ON THE
BASED OF THE METHOD «DECISION TREE»

Purpose. The article is to highlight the results of the research method «decision tree», as the process of making a
decision to participate in exhibitions of light industry.

Methodology of research. The theoretical and methodological basis of scientific research is the work of
scientists on the development of the exhibition industry and study method s «decision tree». The study examines the
main components of the chart "decision tree". These methods were used for decision-making by light industry JSC
"Mukachevo knitting factory"Dream"about finding new markets for products and expanding market segment.

Findings. The essence of the method «decision tree» and expediency of its application in the enterprise.
Developed project to identify forms of enterprise participation in exhibitions based on the «decision tree».

The model of decision tree on the participation of "Mukachevo knitting factory "Dream” in exhibitions in 2016.
Determined income in active and passive participation of enterprise in exhibitions in Ukraine and Europe, as well as the
expected result of participation.

Originality. Scientific novelty consists in determining the method of theoretical positions «decision tree» and
development of the "decision tree on light industry participation in exhibitions". Recommendations of method application
«decision tree» considering decisions on further participation of enterprise in exhibitions in the country and abroad allows
you to activate the work of enterprises of light industry and extend their life cycle.

Practical value. The results of research aimed at solving the problem of light industry, namely the feasibility of
using the method «decision tree» and its positive impact on livelihoods of enterprises, finding new markets for products,
expanding market segment through the participation of enterprises in exhibitions.

Key words: decision tree, exhibitions, profit from participation in exhibitions, the probability of active and passive
participation in exhibitions, the expected result of market research.
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Solovei I.S., Solovei .M. ESSENCE OF COMPETITIVENESS OF AGRICUL TURAL PRODUCTION

Purpose. The study aims to justify the essence of competitiveness of agricultural products.

It was found that the term "competitiveness” in the economic literature does not have single definition that would
be complete, comprehensive and satisfy the requirements.

That is why there is a task to conduct an appropriate study of the problem for the adoption of adequate definition,
including nature of the competitiveness of agricultural products.

Methodology of research. General scientific and special methods are used in the process of studying the
problem, including: abstract-logical and monographic method - in determining the nature of competitiveness of products;
calculation-analytical method —when determining the component factors of forming of agricultural products’
competitiveness; analysis and synthesis.- in studying of the market and customer needs and taking into account the
effect of the competitive environment, which provide the advantages for producers in competitive struggle.

Findings. It was found that competitiveness of the products is the result of interaction of economic,
organizational, technological, technical, legal, marketing and ecological parameters that ensure the high product quality
and market demand. It was determines that product quality indicators as the components of its competitiveness provide
the benefits for producers in competitive struggle and criterion for the buyer. It was revealed that it is necessary to
consider the impact of the competitive environment, study the market and customer needs to form the competitive advantage
of producer.

Originality. The complex issues of problems for the efficiency of agricultural production were determined and the
essence competitiveness of agricultural products was justified.

Practical value. The results of research are directed at ensuring of high competitiveness of agricultural products
and the agricultural sector as a whole. They can be taken for the implementation in agrarian entities.

Key words: competition, competitiveness, farms, market economy, agricultural products.
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Levchenko N.M., Sivets Yu.O. VECTORS OF ADAPTING FOREIGN EXPERIENCE IN ASSESSING THE
VALUE OF REAL ESTATE IN DOMESTIC PRACTICE

Purpose. The aim of the article is to consider the essence of the concept “property”, clarify its components and
defining vectors of adapting foreign experience in property valuation in domestic practice that promote the formation of
reliable information to make effective management decisions.

Methodology of research. General scientific and special methods of cognition were used during the research.
The methods of synthesis, induction, deduction, logical and historical methods were used to study the essence of the
concept “property” that during research made it possible to generalize and improve the concept “property”. Modeling and
comparison methods allowed to make the basis for valuation of property. The matrix method allowed to estimate the real
estate by the market approach. The methods of grouping allowed to systematize obtained results. The abstract and
logical method was used in generalization of theoretical positions and the obtained results to form conclusions and
proposals.

Findings. A literature review of the main provisions of the investigated problem has been conducted and the
definition of the essence of the concept “property” and its components has been improved. The analytical and
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methodological base for evaluation of real estate has been formed. The calculations on the assessment of real estate by
market approach have been conducted and the obtained results have been systematized. The theoretical provisions
have been generalized and conclusions of the obtained results were made.

Originality. The scientific novelty of the obtained results consists in the development of recommendations
regarding amendments to the Ukrainian legislation in the part the definition “property” and its components. Methodical
recommendations on creating a proper information base and implementation of mass valuation of real estate objects
have been developed.

Practical value. The practical significance lies in the fact that the main provisions of this study in the form of
proposals and methodical recommendations can be used in the evaluation of real estate objects.

Key words: real estate, land plot, integrated property complex, valuation, market method, profitable method, cost
method, the fair value.
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Sverdan M.M. WEALTH TAX: DOCTRINE AND PARADIGM

Purpose. The article is to study the wealth tax — economic nature, financial and fiscal specific features, assess
the feasibility of use in the context of the establishment of an effective tax system and improve the citizens’ personal
taxation system.
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Methodology of research. The system of methods and methodological approaches were used in the research
process. In particular, were used: historical method (the study of the origin, formation and development of the wealth
tax); monographic method (in determining the problem of theoretical-methodological and practical aspects of application
and development of the wealth tax); empirical method (in identifying trends in the personal taxation system building);
method of induction (the study of empirical data and the justification of conclusions on the economic and social impact of
the introduction of wealth tax).

Findings. The theoretical and methodological problems and practical aspects of the wealth tax have been
disclosed in the article. The thorough assessment of the wealth tax in the context of current economic and social realities
has been conducted. The condition has been analyzed and systemic problems of the implementation of the wealth tax.
Substantiated proposals for adjustments to the tax system by introducing a wealth tax. Author reveals that the wealth tax
has a long history and scale. There is established that the wealth tax effectively operates in many countries.

Originality. Author reveals that feasibility of introducing wealth tax to improve the personally taxation system that
will contribute to the qualitative improvement in the distribution of the tax burden.

Practical value. The obtained results of the research help identify the effectiveness and usefulness of wealth tax.
They can be used to substantiate strategic priorities of tax policy and the personal taxation system building.

Key words: wealth tax, tax system, tax policy.
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Cherkashyna K.F. NEW BANKING PRODUCTS: PROSPECTS FOR IMPLEM ENTATION IN UKRAINE

Purpose . Analysis of existing and development of new loan products that address both macroeconomic problems
of Ukraine and banks to increase their profitability.

Methodology of research . The study used scientific methods, in particular: the methods of theoretical
generalization - for some of the existing research on the process aspects of the introduction of new credit products;
system analysis - the study of the market of credit products of the bank to receive an education; special methods of
economic and statistical studies to identify and assess the values of the indicators of Ukrainian banks.

Findings . As a result of the study it was found that among loans to individuals the greatest share belongs to
unsecured consumer loans and overdrafts on credit cards, with the majority of banking institutions narrowed the range of
its loan products to customers, as well as reduce the overall volume of disbursements. On the basis of international
experience have been identified promising banking product for Ukraine, as loans for education in a relatively stable
period, to nearly 2015 educational loans offered, some banks, among them, "PrivatBank", "Kievan Rus", "Energobank"
and "Imex bank," but at the moment most of them are derived from the market of Ukraine, and the other end to such
programs. Based on this proposed a new loan product with the participation of banks, financial institutions of the state,
higher education institutions and potential employers

Originality. Reasonable prospects of introduction of new credit products in Ukraine. The new credit facility will be
designed for a wide range of borrowers from 18 years to 50 years, for the first or second higher education on a specialty,
which is a priority at the present time and in high demand in the market. It was determined that credit risks are shared
equally between the parties to the transaction (part takes on the insurance company ) , and can also be used to provide
a flexible mechanism for the proposed loan product , depending on certain conditions.

Practical value. The introduction of the proposed new loan product as "Education without restriction" allows
banks to increase the number of its active operations, which in turn will increase the profitability of its own, while the risks
are distributed among several participants. On the macro level, the state will receive highly qualified specialists of the
priority sectors.

Key words: bank lending, bank product, a loan for education, targeted preferential government loans.
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Avramchuk L.A, Zezul I.M. ANALYSIS OF FACTORS INFLUENCIN G THE SOLVENCY OF AGRICULTURAL
ENTERPRISES

Purpose . The main purpose of the article is to highlight the factors affecting the solvency of agricultural
enterprises and to develop practical recommendations for improving bank lending for agricultural sector in Ukraine.

Methodology of research. The study used general scientific and special methods of scientific research. General
scientific methods include: observation, analysis and synthesis, induction and deduction, comparison and analogy,
generalization that were used in the study of factors influencing the solvency of agricultural enterprises and loan
servicing of agricultural enterprises. Special methods of scientific research include: monographic, statistical and
economic, modeling, calculated and constructive, abstract and logical method and economic-mathematical method
applied in the study of the role of bank lending in the funding of agricultural production.

Findings. The analysis of the factors influencing the solvency of agricultural enterprises and loan servicing of the
agricultural enterprises indicates that they mostly work from their own resources. The share of these resources in the
production is significant, but insufficient for self-financing. Limited own funds forces the farms to rely on support from the
state. Found out that bank lending still does not play a proper role in financing of agricultural production. It can be
considered by the insufficient volume of credit investments of banks into the agriculture.

Originality. This article groups the factors of the influence on the solvency of agricultural enterprises by the level
of their importance and specific internal and external factors that affecting the lending of agricultural enterprises.

Practical value. The analysis of the factors influencing the lending of agricultural enterprises has practical value
in the agricultural economy. Namely the credit relationship between agricultural enterprises and commercial banks can
be influenced by these factors.

Key words : credit services, agriculture, financial resources, preferential loans, government support.
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Parmakli D.M., Sadurskaya L.D. SOME PECULIARITIES OF CALCU LATING THE ECONOMIC EFFECTS
FROM THE USE OF INNOVATIONS AT THE ENTERPRISE

Purpose. The aim of the article is concretization of methods for determining the economic effect achieved both by
increasing sales volumes and by recycling and reducing the defects of output products.

Methodology of research. General scientific and special methods of research were used in studying the problem
of calculating the economic effect from the use of of innovations at the enterprises: abstract and logical method — in
determining the value of using innovative developments in the activity of the enterprises; monographic metod — in the
formation of the algorithm for calculating savings of material resources, as well as the annual economic effect due to
recycling of wastes of industrial activity or defective products; method of analysis and synthesis — in the preparation of
formulas for determining growth in net sales through the use of new developments that ensure the growth of the unit
price of realized production, or additional amount of realized production at fixed price. And also in the calculation of the
annual economic effect obtained by reducing the defects of output products.

Findings. The importance of the use of innovative developments in the activity of the enterprises was presented.
The formulas for determining growth in net sales due to the use of new developments that ensure the growth of the unit
price of realized production, or additional amount of realized production at a fixed price were presented in the article. The
algorithm for calculating the savings of material resources, as well as the annual economic effect due to recycling of
wastes of industrial activity or defective products has been conducted. Separately, a calculation of the annual the
economic effect obtained by reducing the defects of output products was presented. Necessity for application the
indicator of profit from the using of new developments, which remains at the disposal of the enterprise was emphasized.
The formula for determining this profit is carried out for this.
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Originality. It has been substantiated formulas for determining growth in net sales due to the use of new
developments that ensure the growth of the unit price of realized production, or additional amount of realized production
at a fixed price.

Practical value. The presented results of the study are the basis for determining the economic efficiency of the
implementation and use of innovations at the enterprises.

Key words: innovation, economic effect, income, expenses, profit.
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Maksymenko 1.Y. FEATURES OF INTANGIBLE ASSETS'S ACCOUNTING | N BUDGET INSTITUTIONS IN
THE TERMS OF ACCOUNTING'S TRANSFORMATION TO INTERNATIONAL STANDARTS

Purpose. The aim of the article is to study the features of intangible aseets's, which are detected in NP(S)AGS
122 «Intangible assets», with the purpose of recognition in accounting of budget institutions and is holding the
comparative analysis of intangible assets's confession in the current domestic and foreign legislation

Methodology of research. During the study have been used the following methods: analysis and synthesis - to
study the object and subject of study; abstract logical (theoretical generalizations and drawing conclusions); systems
analysis and logical generalizations.

Findings. It was proved that existing regulations are certain differences in the definition of intangible asset's
notion, different interpretations. It was found that the main problem in the analysis of national and international standards
in the public sector is the absence of an international standard, which would regulate institutions of intangible assets of
the public sector. The only international standard that determines the accounting approach to intangible assets is IAS 38.

Originality. Scientific novelty of the results of the research is to application the integrated approach to the
analysis of national and legal framework for accounting of budgetary institutions 's intangible assets.
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Practical value. The results of research can be used to study the characteristics of budgetary institutions 's
intangible assets.
Key words: depreciation, budget institutions, accounting standards, intangible assets.
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Ocheretko L. ., Stratulat S.Yu. VECTORS OF ACCOUNTING UNITIZATION FROM ON THE INPAYMENT OF
TAX FROM THE PROFITS OF PHYSICAL PERSONS AND SINGLE SOCIAL PAYMENT

Purpose n aim consists of determination of vectors of accounting unitization on the inpayment of single social
payment and tax from the profits of physical persons, that will provide realization of principle of simplification of the
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registration-informative providing of tax and payments, reformation of the tax system of Ukraine envisaged by
Conception of reformation of the tax system of Ukraine.

Methodology of research . The method of theoretical generalization and comparison became soil of
determination of basic vectors of accounting unitization from the inpayment of single social payment and tax from the
profits of physical persons. A logical method, methods of induction and deduction, grouping and generalizations, came
forward as basis of leading to of necessity of accounting unitization from the inpayment of tax from the profits of physical
persons and single social payment. Method the monographic is used for exposition of research results. Due to the
methods of analysis and synthesis drawn conclusion in relation to a necessity and possibilities of practical application of
research results.

Originality. During research the registration-informative providing of inpayment is considered 7/ , basic
principles of Conception of reformation of the tax system of Ukraine are considered; attention on meaningfulness of
principle of simplification of the registration-informative providing of tax and payments and necessity of creation of
necessary terms payment is accented for his realization; the changes envisaged by tax reformation in part of inpayment
of SSP and the basic vectors of accounting unitization are distinguished on the inpayment of tax from the profits of
physical persons and single social payment are considered.

Practical value. Practical consists of that application of the practical recommendations worked out in practice will
assist reduction of circulation of documents, simplification of accounting, charges of time on implementation of
procedures of inpayment, to reduction to the amount of checking, reduction of errors at the extra charge of SSP, to
reduction of charges on creation and maintenance of the informative system of registration and account of insure and
insured persons, optimizations of control after plenitude and timeliness of inpayment of SSP, to the improvement of pay
and current discipline.

Key words: single social payment, tax from the profits of physical persons, mechanism of inpayment of single
social payment, accounting on the inpayment of single social payment

- ; i ' “ y
$> .., TS $ .. 3 / "
4. & "
& H & , 1 1 "
1 H H &
# %% & (C ). 2
& " " +H & , H
. , . .
- " # , & & —
" , & &
2 ’ ) ~ .
& - -
, & & ; -
, & & & & #
* st & (). T & " ,
& & " " "
$ " & , &
" " &
, & ,
, 1 1 &
1 " " , &
$ L% LuS *oreas#, & (). &
, , & . &
" , " . $
& 1 & , ,
r - H & +H .
TS Hh $ XS —&#+  *eESH, & () : ! &
H : "
+H " L,
, & & , ,
& H H &
A L 3 & , , Y
$> . 7% $) .. / 3 /
-
"+ ( ) - &
1 *HH * .
# % $ %&&" 3 %). 2
D ) " " *HH &

250



- 52015[60]

, H " & "
> , ' >
D) - )" “HH#
, & & - " , )y &
* & & , - - )
)" * * ) *
& . - , &
* ; - , &
* & *HH * ;
* T HASHO N&&” ,$ %). & "
- . > 2 > 2 >
o s ) > y > g .
& " * LT D
> o @ :
& )" , ) & by
Y . & '
> L > @
$ 9 LU*S$  * THESE L %&&™  ,$ %). > >
& , , ) & )
J ) ) & ) !
* : D) J )" $ )
& L} L} & , & ,
> )1 *$h *# ).
S & $)* S W &+ * CHESH L %8&R™  ,$ %) , ")
& *HH ’ )n
* *## ) " * .
, & & ,
, &
L} A # & * .
. ,0 & L% & ,* , Y

Krapko O.M., Vozbranna N.A. THE ANALYZE OF DEVELOPMENT OF TH E NON-AVIATION ACTIVITY IN
AIRPORTS

Purpose. The goal of the work — examine the dynamics of the non-aviation activities and offer their solutions to
problems of inefficiency of this activity.

Methodology of research. Theoretical and methodological basis of research were scientific works of domestic
scientists on effective management of non-aeronautical activities, formulation and implementation of management
systems for airlines. To ensure the authenticity and validity of the results of research, for the task were used the following
methods: analysis and synthesis - to determine the related concepts of management efficiency, induction and deduction -
during theoretical generalizations, structure, management processes and processes of the airport non-aviation activities;
abstract logical - the allocation of the constituent elements in managing airport complex and determining the economic
substance of non-aviation activities. We used the method of analogy - the study, analysis and evaluation of the quality of
airport services sector; survey method - the study, analysis and evaluation of the quality of airport services sector and in
assessing management effectiveness of regional airport.

Findings. The article proved the role of non-aviation activities in there venue structure of airports, examined
trends and prospects of development of non-aviation activities in the international and domestic airports. Expand the
relevance of the topic in a volatile market conditions when it is non-aeronautical activities represents a significant
proportion of revenues airports. Expand the basic sources of income from non-aviation activities of airports. Analyzed the
current list of non-aviation services, which provided for passengers that to improve the level of satisfaction customer’s
and as a result, increasing demand. In the article emphasized the expediency of creation and expansion of customs
warehouses and the warehouse areas, which allowing to perform activities of consolidation and acquisition of
consignments.

Originality. In the article rewieved the characteristics and prospects of development of non-aviation activity
indicators that affect the non-aviation sector. As a result of the research it was found the main tendencies and problems
of development of Ukrainian airports that are not based on the experience of international air carries. Practical
recommendations to address issues related to imperfection of non-aviation activities, and generally are ways to improve
this area.

Practical value. The practical significance of the research results is that the methodological approaches to
evaluating the effectiveness of management; the development and introduction of providing quality services to the
domestic airport complex can create an effective mechanism for airport development. Upon receipt of the results of
research management in assessing non-aeronautical activities, it should be noted that the current state of development
of non-aeronautical activity needs improvement and is a condition for the effective functioning of airport.

Key words: non-aviation activities, airport, management, revenue.
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Shevchenko I.V., Palamarchuk Yu.A. THE USE OF ECONOMIC AND MATHEMATICAL MODELING FOR
MUTUAL FUNCTIONING OPTIMIZATION OF CIVIL AVIATION SUBJ ECTS

Purpose. The purpose of this article is to study the interaction between airlines and the airport and the
development of recommendations on the efficiency analysis of airport activity.

Methodology of research. Theoretical and methodological basis of research are fundamental tenets of modern
economic theory, scientific works of scientists, normative and legislative acts on issues of air transport services. In the
process of study used the following methods: abstract-logical (to identify tasks, functions of airport, factors influencing
effective functioning of the airline and the airport), statistics (when analyzing the activities of the airport "Kiev"), systems
analysis (the study of possibilities of improving the interaction between the airport and airlines), modelling — to determine
the main directions of improving and optimizing airport operations.

Findings. Defines the main tasks and functions of airport, factors influencing effective functioning of the airline
and the airport. The cooperation of the airport "Kiev" with airlines analyzed for example. The economic and mathematical
model of the airport work optimization is developed, this model maximizes the number of airlines aircraft that operating at
the airport and minimizes overall costs.

Originality consists in development of economic and mathematical optimization model.

Practical value. The obtained results are the basis for solving practical problems on improvement of interaction
between airport and airlines as conditions for the air transport industry effective functioning.

Key words: airport, airline, economic and mathematical model, airport services, aviatransportations.
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Shcherban O.Ya. DEVELOPMENT OF METHODS FOR MANAGEMENT OF
TOURIST ENTERPRISES
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EXTERNAL THREAT OF

Purpose. The main purpose of the article is to develop methods of management of external threat of tourist
enterprises. The object of study is the economic safety of tourist enterprises. The subject of research is the method of

management of external threat of tourist enterprises.
Methodology of research.

The fundamental thesis of modern economic theory, scientific works of scientists,

regulatory and legislative acts of Ukraine on the management of economic safety of enterprises are the theoretical and
methodological basis of research. The following methods: abstract-logical (to identify the nature of external threat as an
economic category) monographic (to learn the peculiarities of management of economic safety of tourist enterprises and

its basic principles), complex analysis (to find out
economic safety of tourist enterprises ) have been used .

the ways of

improving the methods of management of

Findings. The algorithm of the system of economic safety of tourist enterprise has been developed.The basic
external threat of tourist enterprises has been regarded. The international and national regulation of management of
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economic safety of tourist enterprise has been analysed. The method of management of external threat of tourist
enterprises has been developed as well.

Originality. Scientific novelty includes introduction of the theoretical thesis and development of the conceptual
approach to the management of economic safety of tourist enterprises and the development of methods of management
of external threat of tourist enterprises in the current unstable economic conditions in Ukraine.

Practical value. The results of research is the basis for finding out the solutions to practical problemsconcerning
economic safety of tourist enterprises.

Key words : economic safety, tourist enterprise, economic activity, risk, stability.
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